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• The newest position is Amplitude, AMPL.

• We initiated a position in Corning, GLW, and added to UPS and Abbve, ABBV. 

• Shares of UniQure, which was added in March at $13.33 per share were reduced by half at $46 per share

on 6-23-26. The position is now worth $465k.

• Advanced Micro Devices, AMD, is the largest position and has grown significantly over the past several 

years. It was sold 6 times during the quarter, for a total of $1.3mln. The position is worth just shy of 

$4mln

The 2nd quarter of 2026 was the best quarter for the Diocesan Unit Fund in recent memory with a 21.57% 

gain during the three month period ending June 30th 2026.  Both of the indices were about 11.7%. The 

following page provides the results.

The theme for the 2nd quarter was risk reduction. During the quarter, there were net stock sales of $2.6mln 

from the domestic stock account. Here are some highlights and noteworthy moves:

The current allocation is 77% in stocks. We have ample fixed income assets, interest being generated and 

liquid assets to continue to provide the quarterly needs for the parishes.

We wish you all a wonderful summer.

Quarterly Performance Summary



March 31, 2026 Value: $44,704,397 Second Quarter Return: 21.57%

Net Cash Flows $406,135 Benchmark Return*: 11.74%

Investment Gain (Loss): $9,901,418 Alternative Benchmark Return**: 11.71%

June 30, 2026 Value: $55,011,949

December 31, 2025 Value: $45,528,458 Year to Date Return: 20.95%

Net Cash Flows ($249,302) Benchmark Return*: 7.94%

Investment Gain (Loss): $9,732,793 Alternative Benchmark Return**: 8.35%

June 30, 2026 Value: $55,011,949

June 30, 2025 Value: $41,567,465 One Year Return: 34.52%

Net Cash Flows ($1,055,754) Benchmark Return*: 17.89%

Investment Gain (Loss): $14,500,238 Alternative Benchmark Return**: 18.36%

June 30, 2026 Value: $55,011,949

June 30, 2024 Value: 39,218,939            Two Year Return: 22.01%

Net Cash Flows (2,998,587)             Benchmark Return*: 15.55%

Investment Gain (Loss): 18,791,597            Alternative Benchmark Return**: 15.86%

June 30, 2026 Value: 55,011,949            

June 30, 2023 Value: $33,183,035 Three Year Return: 21.52%

Net Cash Flows ($3,942,356) Benchmark Return*: 16.86%

Investment Gain (Loss): $25,771,270 Alternative Benchmark Return**: 16.89%

June 30, 2026 Value: $55,011,949

June 30, 2021 Value: $37,315,191 Five Year Return: 11.61%

Net Cash Flows ($6,971,557) Benchmark Return*: 10.49%

Investment Gain (Loss): $24,668,315 Alternative Benchmark Return**: 10.57%

June 30, 2026 Value: $55,011,949

Member FINRA/SIPC

Raymond James Financial Services, Inc.

Investment Return Summary

Second Quarter (03/31/2026 - 06/30/2026)

Year to Date Period (12/31/2025 - 06/30/2026)

One Year Period (06/30/2025 - 06/30/2026)

Three Year Period (06/30/2023 - 06/30/2026)

Five Year Period (06/30/2021 - 06/30/2026)

Securities Offered Through

Note: Due to the IPS change in March 2016, periods beginning prior to 03/31/2016 do not reflect current investments and are omitted.

* The Basic Benchmark Return is weighted to the Bloomberg Barclays US Aggregate Bond Index and the Standard & Poor's 500 Index based on the

actual portfolio allocation.

** The Alternative Benchmark Return is weighted among the Bloomberg Barclays US Aggregate Bond Index, the Bloomberg Barclays US Govt/Credit 1-

3 Year Index, the Bloomberg Barclays US Intermediate Credit Index, the FTSE Treasury Bill 1 Month Index, the MSCI EAFE Index, the Russell 2000 Index

and the Standard & Poor's 500 Index based on actual portfolio allocation.

Two Year Period (06/30/2024 - 06/30/2026)



Second Quarter YTD Last 12 Months Last 2 Years Last 3 Years Last 5 Years

Beginning Market Value $44,704,397 $45,528,458 $41,567,465 $39,218,639 $33,183,035 $37,315,191

Contributions

 - Parish Deposits $925,833 $928,620 $1,259,040 $1,408,573 $2,438,135 $3,036,620

Withdrawals

 - Parish Withdrawals $0 ($152,808) ($319,528) ($602,345) ($798,228) ($1,083,645)

 - Parish Dividends ($453,332) ($894,051) ($1,735,004) ($3,323,626) ($4,884,048) ($7,803,261)

 - Foreign Taxes Withheld ($1,354) ($1,782) ($3,123) ($7,009) ($11,039) ($17,489)

 - Management Expenses ($60,812) ($120,880) ($240,338) ($440,280) ($626,977) ($991,707)

 - Operating Expenses (4,200) (8,400) (16,800) (33,600) (59,900) (111,774)

Net Cash Flows $406,135 ($249,302) ($1,055,754) ($2,998,287) ($3,942,056) ($6,971,257)

Income

 - Interest/Dividends 229,685 455,214 911,707 1,849,230 2,745,650 4,496,503

 - Gains (Losses) 9,671,733 9,277,580 13,588,531 16,942,367 23,025,320 20,171,513

Total Earnings $9,901,418 $9,732,793 $14,500,238 $18,791,597 $25,770,970 $24,668,015

Ending Market Value $55,011,949 $55,011,949 $55,011,949 $55,011,949 $55,011,949 $55,011,949

Portfolio Returns (Gross of Fees) 21.72% 21.25% 35.24% 22.66% 22.17% 12.21%

Management Expenses -0.15% -0.30% -0.72% -0.65% -0.65% -0.60%

Portfolio Returns (Net of Fees) 21.57% 20.95% 34.52% 22.01% 21.52% 11.61%

Basic Benchmark Return* 11.74% 7.94% 17.89% 15.55% 16.86% 10.49%

Alternate Benchmark Return** 11.71% 8.35% 18.36% 15.86% 16.89% 10.57%

Account Activity Summary
All information as of June 30, 2026

Parish Deposits: The total amount deposited by the parishes for investment into the Unit Fund subaccounts.

Parish Withdrawals: The total principal amount withdrawn by the parishes from the Unit Fund subaccounts.

Parish Dividends: The total Unit Fund dividends paid directly to the parishes and not reinvested or used for loan repayment.

Foreign Taxes Withheld: The total foreign income taxes automatically withheld on dividends paid by non-US companies.

Management Expenses: The total expenses paid by the Unit Fund for investment, account maintenance, statement preparation and

reporting purposes.

Interest/Dividends: The total interest and dividends generated by the investments of the Unit Fund.

Gains (Losses): The total rise or fall of the market value of the investments in the Unit Fund.

Portfolio Return: The time-weighted rate of return earned by the Unit Fund investments before (Gross) and after (Net) the management

expenses are deducted.

Member FINRA/SIPC

Note: Due to the IPS change in March 2016, periods beginning prior to 03/31/2016 do not reflect current investments and are omitted.

* The Basic Benchmark Return is weighted to the Bloomberg Barclays US Aggregate Bond Index and the Standard & Poor's 500 Index based on the actual portfolio allocation.

Operating Expenses: The total expenses paid by the Unit Fund for accounting and auditing fees.

** The Alternative Benchmark Return is weighted among the Bloomberg Barclays US Aggregate Bond Index, the Bloomberg Barclays US Govt/Credit 1-3 Year Index, the

Bloomberg Barclays US Intermediate Credit Index, the FTSE Treasury Bill 1 Month Index, the MSCI EAFE Index, the Russell 2000 Index and the Standard & Poor's 500 Index

based on actual portfolio performance.
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Portfolio

IPS Target Base

CPI

Securities Offered Through

Raymond James Financial Services, Inc.

Member FINRA/SIPC

0.36% 0.10% 1.33% 0.86% 0.69% 0.05%2.29% 1.36% 7.04% 6.45% 3.35% 2.89% 2.57% 1.13%

Note: The IPS Target Return is comprised of the quarterly Non-Seasonally-Adjusted (NSA) CPI + 1.25%.  This equates to an annual target return of the NSA CPI + 5%.  The CPI figure is not available until the 15th of the month or later.

1.25% 1.25% 1.25% 1.25% 1.25% 1.25%5.00%

2.70%

-0.51% 21.57%

5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 1.25% 1.25%

4.91% 0.17% -4.47% 10.22% 5.53% 5.40%

4th Quarter    

2025

25.66% 15.62% 21.23% -21.75% 22.19%

2025

17.12%

1st Quarter    

2026

18.07%

2nd Quarter    

2026

Quarterly Portfolio and IPS Target Returns
All information as of June 30, 2026

2019 2020 2021 2022 2023 2024

3rd Quarter    

2024

4th Quarter    

2024

1st Quarter    

2025

2nd Quarter    

2025

3rd Quarter    

2025

-30.00%

-20.00%

-10.00%

0.00%

10.00%

20.00%

30.00%

Portfolio Return IPS Target Base CPI
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Raymond James Financial Services, Inc.

Member FINRA/SIPC

* The Basic Benchmark Return is weighted to the Bloomberg Barclays US Aggregate Bond Index and the Standard & Poor's 500 Index based on the actual portfolio allocation.

Comparative Returns for the Last 10 Quarters
All information as of June 30, 2026

** The Alternative Benchmark Return is weighted among the Bloomberg Barclays US Aggregate Bond Index, the Bloomberg Barclays US Govt/Credit 1-3 Year Index, the Bloomberg Barclays US Intermediate Credit Index, the FTSE

Treasury Bill 1 Month Index, the MSCI EAFE Index, the Russell 2000 Index and the Standard & Poor's 500 Index based on actual portfolio performance.
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Portfolio Return Basic Benchmark Return Alternative Benchmark Return
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Portfolio Allocation
All information as of June 30, 2026

(76% Equities / 24% Fixed Investments)

Cash

1%Small US Stock

3%

Large/Mid US Stock

69%

Foreign Stock

4%

Preferred Stock

4%

Fixed Income

19%
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?D=;GH�I@><D?D=]T?Ĝ=	�C=GK>:<:=C�E��-��% �U���-�-�N_�%7�"�,�%.�����������/�%7�"�/ �V,�-�+���!�����-��%�������-�+���!���N��������"������������&�/.��������+��.��%�����.%�.����2���������������������"�
����� !�����%��+�� (�'�+�������%�.�"���������%��������������%.��������������"�/������!��.��� (

C@M�̀�3���5����"�������,�!�%��".%����'�"���)������%����"�,Ja*���������%7�!��7�����"�����������%7������bc����-����%�!���������+��+�"����"���-���-&�!�7��-&���"�������-�%�!�.����%�������"���!�%��".%����



��

��������	


��
�������

�����������
������������ 
�!"#$%%&'()*"+�",**"#%-."�%/0$"1(/2)-"�-.(34"�5("6-.(3"67"0"&(072)("%8"/5("6-9(7/&(-/"*)0.(:"863(.;)0/(:"/030'$("'%-."&0)<(/"%8")%2*5$=">:���"��?;)(*67/()(."7(@2)6/6(7"A6/5"6-/()&(.60/("
&0/2)6/6(7"09()0*6-*"0BB)%36&0/($="��"=(0)7C"�5("6-.(3"6-@$2.(7"'%-.7"8)%&"/5("�)(072)=:"D%9()-&(-/;1($0/(.:"?%)B%)0/(:"E#�:",#�:"0-."?E#�"7(@/%)7C

FG�F�HG�I
�!"#$%%&'()*"+�"?%)B%)0/("J6*5"K6($."�%/0$"1(/2)-"�-.(34"�5("6-.(3"&(072)(7"/5("+��;.(-%&6-0/(.:"56*5"=6($.:"863(.;)0/("@%)B%)0/("'%-."&0)<(/C"�(@2)6/6(7"0)("@$077686(."07"56*5"=6($."68"/5("&6..$("
)0/6-*"%8"E%%.=L7:"�6/@5"0-."�MN"67"#0�O##PO##P"%)"'($%AC

Q��
G�"!"#$%%&'()*"+�"?)(.6/"�%/0$"1(/2)-"�-.(34"�5("6-.(3"&(072)(7"/5("6-9(7/&(-/"*)0.(:"+�".%$$0);.(-%&6-0/(.:"863(.;)0/(:"/030'$("@%)B%)0/("0-."*%9()-&(-/")($0/(."'%-."&0)<(/7C"�/"67"@%&B%7(."%8"/5("
+�"?%)B%)0/("�-.(3"0-."0"-%-;@%)B%)0/("@%&B%-(-/"/50/"6-@$2.(7"8%)(6*-"0*(-@6(7:"7%9()(6*-7:"72B)0-0/6%-0$7"0-."$%@0$"02/5%)6/6(7C

RGS"!"�5("?#��"T%$0/6$6/="�-.(3U"VT�WU"�-.(3UX"67"0"<(="&(072)("%8"&0)<(/"(3B(@/0/6%-7"%8"-(0);/()&"9%$0/6$6/="@%-9(=(."'="�MN"Y��"7/%@<"6-.(3"%B/6%-"B)6@(7C

Z[ GQG\�I"!"#$%%&'()*"E2-6@6B0$"�%/0$"1(/2)-"�-.(34"�5("6-.(3"67"0"&(072)("%8"/5("$%-*;/()&"/03;(3(&B/"'%-."&0)<(/"A6/5"7(@2)6/6(7"%8"6-9(7/&(-/"*)0.("V)0/(."0/"$(07/"#00"'="E%%.=L7"�-9(7/%)7"�()96@("0-."
###"'="�/0-.0)."0-."N%%)L7XC"�567"6-.(3"507"8%2)"&06-"7(@/%)74"7/0/("0-."$%@0$"*(-()0$"%'$6*0/6%-"'%-.7:")(9(-2("'%-.7:"6-72)(."'%-.7:"0-."B)()(82-.(."'%-.7C

�I��Z���������][�H�G 
�S�!"�5("#$%%&'()*"+�"�)(072)="�-.(3"/)0@<7"/5("B()8%)&0-@("%8"+�".%$$0);.(-%&6-0/(.:"863(.;)0/(:"-%&6-0$".('/"6772(."'="/5("+�"�)(072)=C"

�I��Z�����G 
[]��G�I�Z���I]�G 
�S�!"#$%%&'()*"�-.27/)60$"E(/0$7"�-.(3")(8$(@/7"/5(")(/2)-7"/50/"0)("B%/(-/60$$="0906$0'$("/5)%2*5"0-"2-$(9()0*(."6-9(7/&(-/"6-"/5("82/2)(7"@%-/)0@/7"%-"6-.27/)60$"&(/0$"
@%&&%.6/6(7C

�I��Z������ ���H�G 
�S�!"#$%%&'()*"�-()*="�-.(3"67"@%&B%7(."%8"82/2)(7"@%-/)0@/7"%-"@)2.("%6$:"5(0/6-*"%6$:"2-$(0.(."*07%$6-("0-."-0/2)0$"*07C"�/")(8$(@/7"/5(")(/2)-"%8"2-.()$=6-*"@%&&%.6/="82/2)(7"B)6@("
&%9(&(-/7"%-$="0-."67"̂2%/(."6-"+��C

Z]QG��Z��]G��G 
�S�!"�5("E�?�"�&()*6-*"E0)<(/7"V�EX",760"�-.(3"@0B/2)(7"$0)*("0-."&6."@0B")(B)(7(-/0/6%-"0@)%77"_"�&()*6-*"E0)<(/7"@%2-/)6(7C"̀6/5"�:�>�"@%-7/6/2(-/7:"/5("6-.(3"@%9()7"0BB)%36&0/($="_Ya"%8"
/5("8)(("8$%0/;0.b27/(."&0)<(/"@0B6/0$6c0/6%-"6-"(0@5"@%2-/)=C

 �]
�d"!"�5("�07.0̂"?%&B%76/("�-.(3"67"0"&0)<(/"@0B6/0$6c0/6%-;A(6*5/(."6-.(3"%8"&%)("/50-"e:f��"7/%@<7"$67/(."%-"/5("�07.0̂"7/%@<"(3@50-*(C",7"0"')%0."6-.(3"5(096$="A(6*5/(."/%A0)."/5("6&B%)/0-/"
/(@5-%$%*="7(@/%):"/5("�07.0̂"?%&B%76/("�-.(3"507"'(@%&("0"7/0B$("%8"86-0-@60$"&0)<(/7")(B%)/7C"

]g\�h���!"�5("�MN"Y��"�%/0$"1(/2)-"�-.(34"�5("6-.(3"67"A6.($=")(*0).(."07"/5("'(7/"76-*$("*02*("%8"$0)*(;@0B"+C�C"(̂26/6(7C

�Z���G ��Z��i��]���]��� ��[��\��!"E�?�"�E"�07/()-"�2)%B("�(/"1(/2)-"�-.(34"�5("6-.(3"@0B/2)(7"$0)*(;"0-."&6.;@0B")(B)(7(-/0/6%-"0@)%77"8%2)"�&()*6-*"E0)<(/7"V�EX"@%2-/)6(7"6-"�07/()-"�2)%B(C"̀6/5"
Y�"@%-7/6/2(-/7:"/5("6-.(3"@%9()7"0BB)%36&0/($="_Ya"%8"/5("8)(("8$%0/;0.b27/(."&0)<(/"@0B6/0$6c0/6%-"6-"(0@5"@%2-/)=C

�]G���S���\� �G 
�S�!"�5("E�?�",?",760"(3"j0B0-"�-.(3"@0B/2)(7"$0)*("0-."&6."@0B")(B)(7(-/0/6%-"0@)%77"k"%8"e"�(9($%B(."E0)<(/7"V�EX"@%2-/)6(7"V(3@$2.6-*"j0B0-X"0-."l"�&()*6-*"E0)<(/7"V�EX"@%2-/)6(7"6-"
,760C"̀6/5"l_e"@%-7/6/2(-/7:"/5("6-.(3"@%9()7"0BB)%36&0/($="_Ya"%8"/5("8)(("8$%0/"0.b27/(."&0)<(/"@0B6/0$6c0/6%-"6-"(0@5"@%2-/)=C

�Q�m��I
�G 
�S�!"�5("E�?�",?"̀%)$."�-.(3"67"0"&0)<(/"@0B6/0$6c0/6%-"A(6*5/(."6-.(3".(76*-(."/%"B)%96.("0"')%0."&(072)("%8"(̂26/=;&0)<(/"B()8%)&0-@("/5)%2*5%2/"/5("A%)$.C"�5("E�?�",?̀ �"67"&06-/06-(."'="
E%)*0-"�/0-$(="?0B6/0$"�-/()-0/6%-0$"VE�?�X"0-."67"@%&B)67(."%8"7/%@<7"8)%&"ke".(9($%B(."@%2-/)6(7"0-."kn"(&()*6-*"&0)<(/7C"

�Z���G ��Z��i��]�I��G ��Z��GQ��!"E�?�"�E"o0/6-",&()6@0"�(/"1(/2)-"�-.(34"�5("6-.(3"@0B/2)(7"$0)*(;"0-."&6.;@0B")(B)(7(-/0/6%-"0@)%77"869("�&()*6-*"E0)<(/7"V�EX"@%2-/)6(7"6-"o0/6-",&()6@0C"̀6/5"��>"
@%-7/6/2(-/7:"/5("6-.(3"@%9()7"0BB)%36&0/($="_Ya"%8"/5("8)(("8$%0/;0.b27/(."&0)<(/"@0B6/0$6c0/6%-"6-"(0@5"@%2-/)=C"

�Z���G ��Z��i��]�!"E�?�"�&()*6-*"E0)<(/7"�(/"1(/2)-"�-.(34"�567"6-.(3"@%-767/7"%8"ke"@%2-/)6(7")(B)(7(-/6-*"��a"%8"A%)$."&0)<(/"@0B6/0$6c0/6%-C"�5("6-.(3"67"0906$0'$("8%)"0"-2&'()"%8")(*6%-7:"&0)<(/"
7(*&(-/7O76c(7"0-."@%9()7"0BB)%36&0/($="_Ya"%8"/5("8)(("8$%0/;0.b27/(."&0)<(/"@0B6/0$6c0/6%-"6-"(0@5"%8"/5("ke"@%2-/)6(7C



��

���������

	
���
�����

����������������������� ��!"����#�$%�&'��(�#�$�()�#�)(*��#��+�,��)!"���'����"-+",��.��+-��'��/�"*����#�,(#�.���)�*,���)�+-��'��������)��,�"0��1�2(�'�3�4�.+�)�(�!���)5��'��(�#�$�.+6�")����"+$(,���/7�89:�
+-��'��-"���-/+��;��#<!)��#�,�"0���.��(��/(=��(+��(�������1�&'���(00�(�(�#�$�>+--(.(�//7��'���(00�(�??9@�()��'���"(,�"7�)�+.0�,�"0���(�#�$�-+"��'��&+07+���+.0�A$.'��*��>&�A@1

BCDE�B���&'�������A!"+�����#�$�.���!"�)�/�"*����#�,(#�.���"��"�)�����(+���."+))��9�F�6�/+��#���"0��)�>F�@�.+!��"(�)�(��A!"+��1�2(�'�G?8�.+�)�(�!���)5��'��(�#�$�.+6�")����"+$(,���/7�89:�+-��'��-"���-/+��;
�#<!)��#�,�"0���.��(��/(=��(+���."+))��'��A!"+�����F�6�/+��#���"0��)��H!(�7�!�(6�")�1�&'���&IJJ�A!"+���KLL�>+-����.�//�#��'���&IJJ�KLL@�()���,�<+"�)�+.0�(�#�$��"�.0(�*��'��KLL�/�"*�)���!M/(./7��"�#�#�
.+,���(�)��."+))��N�A!"+�����.+!��"(�)1

OPQR�B�SB���&'�������ATUA�>A!"+��5�T!)�"�/�)(�5���#�U�"�A�)�@�()���-"���-/+��;�#<!)��#�,�"0���.��(��/(=��(+��(�#�$��'���()�#�)(*��#��+�,��)!"��#�6�/+��#�,�"0����H!(�7���"-+",��.�5��$./!#(�*��'��V�(��#������)�
W�����#�1�&'��ATUA�.+�)()�)�+-��'��.+!��"7�(�#(.�)�+-�??�#�6�/+��#����(+�)1�

X�RY�����&'��&T�AJ�>&�(Z�����+.0�A$.'��*�����(��/(=��(+��2�(*'��#���+.0���#�$@�()��'���"(,�"7�M��.',�"0�(�#�$�-+"��'��&�(Z���)��)�+.0�,�"0��5��"�.0(�*��'����"-+",��.��+-����"/7��//�.+,,+��)�+.0)��"�#�#�
+���'��&�(Z�����+.0�A$.'��*��>&2�A@1

PECX[�\EDB����&'��]I�̂��>]+"����+,�+)(�����+.0�̂"(.����#�$@�()��'���"(,�"7�M��.',�"0�)�+.0�,�"0���(�#�$�+-��+!�'�]+"��5��"�.0(�*��//�.+,,+��)'�"�)��"�#�#�+���'��,�(��M+�"#�+-��'��]+"���A$.'��*��>] J@1

OPQR�BO���&'�������A,�"*(�*���"0��)���#�$�.���!"�)�/�"*����#�,(#�.���"��"�)�����(+���."+))�?9�A,�"*(�*���"0��)�>A�@�.+!��"(�)1�2(�'��5G?L�.+�)�(�!���)5��'��(�#�$�.+6�")����"+$(,���/7�89:�+-��'��-"���-/+��;
�#<!)��#�,�"0���.��(��/(=��(+��(����.'�.+!��"71

QRXR_DEC��BQE�EORQ�PCD�DRPB�R�	B̀����(�(*"+!��A.+�+,(.��!"�"()����#�$�"��"�)���)��'��)!,�+-��'��#(--�"��.��M��Z����+--(.(�/��.+�+,(.�"�)!/�)���#�-+"�.�)�)1�2(�'���)!,�+6�"�L5�(�)��.+�+,(.���"-+",��.��
*���"�//7�M���)�,�"0����$��.���(+�)1�2(�'���)!,�M�/+Z�L5�(�)��.+�+,(.�.+�#(�(+�)��"��*���"�//7�Z+")���'����$��.��#1

CP�XD�	B��EaRQb�C�QBDX�R�Xb�R�	B̀���&'��V��&"�#��̂+/(.7�V�.�"��(��7�>&̂V@���#�$�()���,+��'/7�(�#�$��'���,��)!"�)�'+Z�+-�����"�#���+/(.7���#�!�.�"��(��7���",)������"�(��,�<+"���Z)����")1

�QB�R�	B̀���̂�")+��/��+�)!,��(+��A$���#(�!"�)�>̂�A@���#�$%�&'��̂�A��"(.��(�#�$�/++0)����V1�1�(�-/��(+��M7�,��)!"(�*�.'��*�)�(���'��.+)��+-�/(6(�*�-+"�'+!)�'+/#)1�����"�.0)��'���"(.�)�+-���M�)0���+-�*++#)���#�
)�"6(.�)5���.'�Z(�'�#(--�"����Z�(*'�(�*)5��+�"�-/�.��'+Z�,!.'����7�(.�/�'+!)�'+/#�)���#)��6�"7�,+��'1

RPO�O��CS�QXCDR�_�R�	B̀���&'���������!-�.�!"(�*���#�$5��/)+�0�+Z���)��'���!".'�)(�*�,���*�")c�(�#�$�>̂��@5�()���,+��'/7�(�#(.��+"�+-�V1�1��.+�+,(.��.�(6(�7�M�)�#�+����)!"6�7�+-��!".'�)(�*�,���*�")����
,+"���'���3LL�,��!-�.�!"(�*�-(",)1

Q�R���&'���+�)!,�"�̂"(.����#�$�>�̂�@�()���,��)!"��+-��'���6�"�*��.'��*��+6�"��(,��(���'���"(.�)���(#�M7�!"M���.+�)!,�")�-+"���,�"0���M�)0���+-�.+�)!,�"�*++#)���#�)�"6(.�)1

BO�aEbOB�X�QEPX�R�	B̀���&'��A,�/+7,�����+)����#�$�>A��@�,��)!"�)��'��.'��*��(���'��'+!"/7�/�M+"�.+)���+��,�/+7�")�+6�"��(,�1

OEdB�R�	B̀���&'���IeA�(�#�$5�+"���""(//�f7�.'�I��(+��e+/��(/(�7�A)�(,������#�$5�()���*�!*��+-�(���"�)��"����6+/��(/(�7�(���'��&"��)!"7�,�"0��1

X[B�	EY��E�BP�R�	CPXDR�a��dBD�_B���&'��F+Z��+��)���#!)�"(�/�T6�"�*�5�F+Z��+��)5�+"�)(,�/7��'��F+Z5�()���)�+.0�,�"0���(�#�$�+-�3L��"+,(�����.+,���(�)�/()��#�+��)�+.0��$.'��*�)�(���'��V�(��#������)1

X[B�DCPPBaa��������&'�� !))�//�?LLL���#�$�()���),�//;.���V1�1�)�+.0�,�"0���(�#�$��'���,�0�)�!���'��),�//�)��?5LLL�)�+.0)�(���'�� !))�//���#�$1

X[B�OPQR�BCDE�B�B̀�C\���&'�������A!"+����$�V]���#�$�.���!"�)�/�"*����#�,(#�.���"��"�)�����(+���."+))��G�F�6�/+��#���"0��)�>F�@�.+!��"(�)�(��A!"+����$./!#(�*�V]1

OPQR�Q[R���R�	B̀���&'��������'(�����#�$�.���!"�)�/�"*����#�,(#�.���.+,���(�)���#�.+6�")��M+!��89:�+-��'���'(����H!(�7�!�(6�")�1�

gaEEOgBD_��DBQRECP�OBX�aP�PCgR�	B̀���&'��h/++,M�"*�̂"�.(+!)�����/)��!M(�#�$�()���.+,,+#(�7�*"+!��)!M(�#�$�+-��'��h/++,M�"*��+,,+#(�7���#�$�>h�I�@��'���"�-/�.�)��'��"��!"�)�+-�*+/#���#�)(/6�"�
-!�!"�)�.+��"�.�)1

gaEEOgBD_�QEOOE	RXb�R�	B̀���&'��h/++,M�"*��+,,+#(�7���#�$�()���M"+�#5�#(6�")(-(�#�M��.',�"0��"�.0(�*�.+,,+#(�7�,�"0��)��'"+!*'�-!�!"�)�.+��"�.�)5�#�)(*��#�-+"�/(H!(#5�(�6�)��M/���$�+)!"�5��"+6(#(�*�
(�-/��(+���"+��.�(+����#��+"�-+/(+�#(6�")(-(.��(+��M7�.+6�"(�*�,�<+"�)�.�+")�/(0�����"*75�,���/)5��*"(.!/�!"�5���#�/(6�)�+.05�Z(�'�Z�(*'�)�M�)�#�+��/(H!(#(�7���#��"+#!.�(+�5���#�)!M<�.���+�)�.�+"i.+,,+#(�7�.��)1



���������

�	
���
�
�


�������������������������

����� !"#$%�!#�$&"�'#!$"��(!#)��*�+�,-.�/012345�-6��789-3:�;7925�,1373/170��342.3741-370��19142:�<�;,�=�73:��789-3:�;7925�>2704?�@737A29234�<�;>@=B��789-3:�;7925�,1373/170��342.3741-370��4:C�
<�;,�=�73:��789-3:�;7925��3D2549234��2.D1/25E��4:C�<�;��=�7.2�7F4?-.152:�73:�.2AF0742:�G8�4?2�,1373/170��-3:F/4��F4?-.148�<,��=C��;,��73:��;���7.2�0-/742:�74��-H297I2.�J07/2E�KL��-H297I2.��4.224E��-3:-3E�
�3A073:E���KM�N�ME�OPP�KQR�SNT�LUQQC�?15�:-/F9234�15�H.2H7.2:�6-.�73:�:154.1GF42:�G8�214?2.��;,��-.��;>@E�75�7HH01/7G02E�73:�738�13D2549234�4-�V?1/?�4?15�:-/F9234�.207425�15�13423:2:�6-.�4?2�5-02�F52�-6�4?2�
H2.5-35�4-�V?-9�14�15�7::.2552:E�G213A�H2.5-35�V?-�7.2��01A1G02��-F342.H7.4125�-.�J.-62551-370��012345�75�:25/.1G2:�13�4?2�,���.F025�-.�H2.5-35�:25/.1G2:�13��.41/025�WN<L=�<�3D2549234�H.-62551-3705=�-.�PN<K=�<?1A?�
324�V-.4?�/-9H73125E�F313/-.H-.742:�755-/1741-35E�24/C=�-6�4?2�,1373/170��2.D1/25�73:�@7.I245��/4�KQQQ�<,1373/170�J.-9-41-3=��.:2.�KQQL�<75�7923:2:=-.�738�-4?2.�H2.5-3�4-�V?-9�4?15�H.-9-41-3�978�07V6F008�
G2�:1.2/42:C��4�15�3-4�13423:2:�4-�G2�:154.1GF42:�-.�H7552:�-3E�:1.2/408�-.�13:1.2/408E�4-�738�-4?2.�/0755�-6�H2.5-35�73:�978�3-4�G2�.2012:�FH-3�G8�5F/?�H2.5-35�73:�15E�4?2.26-.2E�3-4�13423:2:�6-.�H.1D742�13:1D1:F705�
-.�4?-52�V?-�V-F0:�G2�/07551612:�75��24710��012345C

����� !"#$%�!#���X#�"�+�,-.�/012345�-6��789-3:�;7925�,.73/2�<�;�,.73/2=B��;�,.73/2�15�7F4?-.152:�73:�.2AF0742:�G8�4?2��F4-.142�:2��-34.-02�J.F:234120�24�:2��25-0F41-3�73:�4?2��F4-.142�:25�@7./?25�
,1373/12.5C��5�-6�RQ��-D29G2.E�KQKQE��;�,.73/2�15�73�F3766101742:�234148�-6��789-3:�;7925�,1373/170E��3/C�73:�145�5FG51:17.125C��;�,.73/2�15�0-/742:�74����E�PL��D23F2�Y2-.A2�ZE�SLQQTE�J7.15E�,.73/2E�ORR�W�PL�UW�UP�
NQC��?15�:-/F9234�15�H.2H7.2:�6-.�73:�:154.1GF42:�G8��;�,.73/2�HF.5F734�4-�73�7A.229234�V14?��789-3:�;7925�[��55-/17425E��3/C�73:�738�13D2549234�4-�V?1/?�4?15�:-/F9234�.207425�15�13423:2:�6-.�4?2�5-02�F52�
-6�4?2�H2.5-35�4-�V?-9�14�15�7::.2552:E�G213A�H2.5-35�V?-�7.2��01A1G02��-F342.H7.4125�-.�J.-62551-370��012345�75�:25/.1G2:�13�\�-:2�@-32471.2�24�,1373/12.\�73:��2A029234�Y232.70�:2�0]�F4-.142�:25�97./?25�
,1373/12.5C��4�15�3-4�13423:2:�4-�G2�:154.1GF42:�-.�H7552:�-3E�:1.2/408�-.�13:1.2/408E�4-�738�-4?2.�/0755�-6�H2.5-35�73:�978�3-4�G2�.2012:�FH-3�G8�5F/?�H2.5-35�73:�15E�4?2.26-.2E�3-4�13423:2:�6-.�H.1D742�13:1D1:F705�-.�
4?-52�V?-�V-F0:�G2�/07551612:�75��24710��012345C

����!#%$!$'$!�#X �� !"#$%�!#�$&"�"'��̂ "X#�"��#�*!��X�"X�_""̀��'$%!�"����$&"�'#!$"��(!#)��*�+��?15�:-/F9234�<73:�738�7447/?92345�-.�2a?1G145�?2.24-=�15�13423:2:�-308�6-.�����135414F41-370�
/012345�-.�-4?2.5�4-�V?-9�14�978�07V6F008�G2�5FG91442:C

�����X#X�!X#�� !"#$%�+��?15�:-/F9234�15�3-4�H.2H7.2:�5FGb2/4�4-��737:173�:15/0-5F.2�.2cF1.292345E�F30255�7��737:173�?75�/-34.1GF42:�4-�4?2�/-34234�-6�4?2�:-/F9234C��3�4?2�/752�V?2.2�4?2.2�15��737:173�
/-34.1GF41-3E�4?2�:-/F9234�92245�700�7HH01/7G02������:15/0-5F.2�.2cF1.292345C

����Y�������
�2.41612:�,1373/170�J07332.�d-7.:�-6��473:7.:5��3/C�-V35�4?2�/2.4161/741-3�97.I5��,Je�73:������,����,���������J������e�13�4?2��C�C��3D25492345�[�>2704?��35414F42�@�<�?2��35414F42=�15�4?2�-V32.�-6�4?2�
/2.4161/741-3�97.I5�f��@�g�73:�f�2.41612:��3D2549234�@737A29234��370854Cg��52�-6���@��73:h-.��2.41612:��3D2549234�@737A29234��370854�51A316125�4?74�4?2�F52.�?75�5F//2556F008�/-9H0242:��?2��35414F42]5�1314170�
73:�-3A-13A�/.2:23417013A�.2cF1.292345�6-.�13D2549234�9737A29234�H.-62551-3705C��,�e�73:��?7.42.2:�,1373/170��370854e�7.2�.2A1542.2:�4.7:297.I5�-V32:�G8��,���35414F42C

�������������,7/4�24�73:�d0--9G2.A�75�-6�UhRQhKQKUC�

K
Q
K
L

KQKU KQKU



Market Value

Current 

Allocation MTD QTD Last 6 Months YTD Last 12 Months Last 2 Years Last 3 Years Last 5 Years

Overall Portfolio 55,011,949.35       100.00% 2.93% 21.57% 20.95% 20.95% 34.52% 22.01% 21.52% 11.61%

Basic Benchmark Return* -0.67% 11.74% 7.94% 7.94% 17.89% 15.55% 16.86% 10.49%

Alternate Benchmark Return** -0.51% 11.71% 8.35% 8.35% 18.36% 15.86% 16.89% 10.57%

Individual Stock Account 40,658,747.04       73.91% 3.89% 29.14% 28.54% 28.54% 46.78% 29.07% 28.22% 15.69%

S&P 500 -0.95% 15.20% 10.21% 10.21% 22.32% 18.69% 20.59% 13.40%

Clarkston SMID-Cap Equity 471,175.04            0.86% 4.77% 5.53% 3.44% 3.44% 4.84% 0.39% -0.44% -1.03%

Russell 2000 3.74% 21.49% 22.57% 22.57% 40.78% 23.12% 18.58% 6.98%

International Equity 898,172.84            1.63% 1.85% 13.10% 6.82% 6.82% 14.08% 13.11% 11.49% 5.97%

MSCI EAFE 0.07% 10.82% 9.44% 9.44% 20.23% 18.97% 16.42% 9.04%

Individual Bond Account 12,983,854.43       23.60% -0.06% 0.76% 0.53% 0.53% 3.34% 2.83% 3.87% 0.45%

Bloomberg Barclays US Int Credit 0.25% 0.70% 0.49% 0.49% 3.32% 4.60% 3.97% -0.10%

Raymond James Financial Services, Inc.

Member FINRA/SIPC

Note: Due to the IPS change in March 2016, periods beginning prior to 03/31/2016 do not reflect current investments and are omitted.

* The Basic Benchmark Return is weighted to the Bloomberg Barclays US Aggregate Bond Index and the Standard & Poor's 500 Index based on the actual portfolio allocation.

Portfolio and Individual Account Investment Returns
All information as of June 30, 2026

** The Alternative Benchmark Return is weighted among the Bloomberg Barclays US Aggregate Bond Index, the Bloomberg Barclays US Govt/Credit 1-3 Year Index, the Bloomberg Barclays US Intermediate Credit Index, the FTSE Treasury Bill 1 Month

Index, the MSCI EAFE Index, the Russell 2000 Index and the Standard & Poor's 500 Index based on actual portfolio performance.
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Additional Information Regarding This Report
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Raymond James Financial Services, Inc.

Member FINRA/SIPC

This report is not a replacement for the official customer account statements from Raymond James or other custodians. Investors are reminded to compare the findings in this report to their official customer account statements. In the event of a

discrepancy, you should rely upon the custodian's valuation and notify your financial advisor of any discrepancy. This data is furnished to you as a courtesy and for informational purposes only. This report includes assets that the firm does not hold on your

behalf and which are not included on the firm's books and records. Although this data is derived from information which we believe to be accurate (including, in some cases, information provided to us by you) we cannot guarantee its accuracy. This

information is not intended for and should not be used for any official tax, lending, legal, or other non-financial planning purposes and should not be relied upon by third parties. Performance data quoted represents past performance and does not

guarantee future results.  Values in this report cannot be relied upon for tax basis information for tax purposes.

The source data included may be provided by a third party entity. Please contact your advisor for more information about the third party entity including any contact information. Raymond James may rely on mathematical formulas, computer programs,

and pricing information from third-party suppliers to provide this data. Periodic software enhancements have occasionally caused possible inconsistencies with some performance calculations. In the case of any inconsistency, notify your financial

representative.  If any of the source data was provided by you, then Raymond James is relying upon the values provided by you and has not otherwise verified those values.

Whether FDIC insurance, SIPC coverage, or any other form of insurance or protection, may apply to an asset is dependent upon many factors, including the nature of the asset and the nature of the custodian of the asset. This report does not provide any

information nor make any representation regarding any insurance or protection that may be applicable to any asset addressed in this report.

Gain/Loss calculations are typically not time weighted and simply indicate the dollar amount or percentage the asset has appreciated or depreciated since purchase date. Reports displaying "Cost or Gain/Loss" information should not be relied upon for tax

reporting purposes and are not intended as a substitute for tax advice from your personal tax advisor.

Performance calculations can be shown as both dollar weighted or time weighted depending on the intention of the report. Regardless of calculation method, performance numbers do not indicate or infer future investment performance. Any projected

Annual Income and/or Yield is an estimate only based on year-to-date information. Pereformance calculations generally reflect the deduction of brokerage fees and charges; however, investment advisory fees (if applicable) may or may not have been

deducted in performance calculations. If investment advisory fees were not deducted from the performance calculations, then the performance will be higher than it it would be if those fees were deducted. Investment Advisory fees on any Raymond James

accounts are described in agreements and disclosures with Raymond James, but we may not know of investment advisory fees charged by another entity. Consult with your financial representative for the effect that an investment advisory fee, compounded

over a period of years, will have on the total value of your portfolio.

The returns of various indexes may be provided as benchmarks for comparison purposes.  Consult your financial representative for specific details regarding the benchmark used as a comparison in the report.  One cannot invest directly in an index.


